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Non-official translation for information only


This English translation has been prepared by Gide Loyrette Nouel.
INTEREST RATE OR CURRENCY

 SWAPS TECHNICAL SCHEDULE

	
Swap transactions are governed by the FBF Master Agreement relating to transactions on forward financial instruments and by the following provisions.


According to the circumstances, they comprise :

- either an Interest Rate Swap whereby the Parties exchange Payments in the same currency in accordance with a fixed schedule, such amounts being either fixed at the outset, or calculated by reference to Fixed Rates or Floating Rates; or

- a Currency Swap, whereby the Parties exchange Payments in several Currencies in accordance with a fixed schedule, such amounts being either fixed at the outset or calculated by reference to Fixed Rates or Floating Rates.

ARTICLE 1 ‑ DEFINITIONS

FIXED AMOUNT

The amount determined when a Swap transaction is entered into for each Fixed Amounts Calculation Period, to be paid on the corresponding Payment Dates and, if such amount has not been specified, an amount equal to the product of the Notional Amount, the Fixed Rate and the Basis of Calculation for Fixed Amounts set out in the Confirmation.

FLOATING AMOUNT

The amount calculated for each Floating Amount Calculation Period to be paid on the corresponding Payment Dates and which is equal to the product of the Notional Amount, the Floating Rate and the Basis of Calculation for Floating Amounts set out in the Confirmation.

FIXED RATE

The interest rate expressed as a percentage per annum to be used to determine the Fixed Amounts.
FLOATING RATE

The interest rate expressed as a percentage annum to be used to determine the Floating Amounts. This rate is calculated in the manner set out in the Confirmation.


	
	ARTICLE 2 ‑ TERMS

2.1 "Market Practice for Fixed Rates against Floating Rates Interest Rate Swap Transactions set in Arrears" published by the FBF applies to Interest Rate or Currency Swaps.

2.2 Negative interests.

If, for any given Floating Amount Calculation Period, the Floating Amount is negative, then the amount payable by the Payer of the Floating Amounts ("Party A") will be considered as being equal to zero, and the other Party will pay to Party A an amount equal to the absolute value of the particular Floating Amount on the date to which the Floating Amount would have been paid if it had been positive.

2.3 Interbank Transactions.

2.3.1 Interbank transactions are those entered into by two Parties each of which is a credit establishment as defined by the 84‑46 of 24th January 1984 law relating to the activity and supervision of credit establishments or non resident establishments having equivalent status.

For the purpose of such transactions the Banque de France and the Caisse des Dépôts et Consignations shall be considered as credit establishments.

2.3.2 Interbank Interest Rate Swaps are defined and governed by the terms of Annexes I to VI of the Schedule.
2.3.3 The terms set out in the preceding sub‑paragraph apply to the following Interest Rate Swaps:

EUR ‑ SWAP ‑ EONIA - IF (1)

EUR ‑ SWAP ‑ EONIA - M (1)

EUR - SWAP ‑ TAM

EUR ‑ SWAP ‑ T4M

EUR ‑ SWAP ‑ T4M - TAM

DEV ‑ SWAP ‑ IBOR
2.3.4 Confirmations for interbank transactions shall be prepared according to the model confirmation set out in Annex VIII and sent by telex, swift or failing these, by letter, at the exclusion of any other methods provided for in Article 4.2 of the Master Agreement.


(1)  Euro Over Night Index Average.
From:
………


Party X

To:
………


Party Y

CONFIRMATION OF AN INTEREST RATE SWAP

We hereby confirm the terms of an Interest Rate Swap governed by the FBF Master Agreement relating to transactions on forward financial instruments and the terms of the Schedule "Interest Rate or Currency Swaps".

	Reference of Swap 

transaction ………………………………..

Date of Master Agreement………………
	Transaction Date …………………….

Commencement Date ……………….

Final Payment Date ………….………


	Currency
	……………………………………………

	Notional Amount
	……………………………………………

	Payer of Fixed Amounts
	X/Y (1)

	Fixed Rate (if applicable)
	…………………………………% p.a. (2)

	Basis of Calculation for Fixed Amounts

(if applicable)
	Actual/360 
Actual 30/360

Actual/365 
Actual 30E/360

Actual/ Fixed 365
Actual/Actual (1)



	Fixed Amount (if applicable)
	(an amount equal to the product of the Notional Amount, the Fixed Rate and the Basis of Calculation for Fixed Amounts)



	Fixed Amounts Calculation Period 
	Each period of

months commencing on the …. (and the….) of each calendar year from the Commencement Date until the Maturity Date (2)



	First period
	From ………. To …………………

	Rate for the first period
	……………………………………

	Basis of calculation for first period
	……………………………………


	Fixed Amounts Payment Dates
	The last day of each Fixed Amounts Calculation Period/ … Business Day(s) Following each Fixed Amounts Calculation Period (1) (2)

	Payer of Floating Amounts
	X/Y (1)

	Floating Rate
	....... month +/- ………% per year (2)

(Floating Rate Reference)

	Floating Rate Calculation Date 
	..... Business Day(s) prior to / following each Floating Amount Calculation Period (1) (2)

	Basis of calculation for Floating Amounts
	Actual/360                     Actual 30/360

Actual/365                     Actual 30E/360

Actual/ Fixed 365           Actual/Actual (1)

	Floating Amount
	…………………………………………………..

(an amount equal to the product of the Notional Amount, the Floating Rate and the Basis of Calculation for Floating Amounts)

	Floating Amounts Calculation Period
	Each period of ….. months commencing the...... (and the ... ) of each calendar year from the Commencement Date until the Payment Date (2)

	First period
	From……….…..  to …………..….

	Rate for first period
	……………………………………

	Basis of Calculation for first period
	……………………………………

	Floating Amounts Payment Dates
	The last day of each Calculation Period for

Floating Amounts / ………. Business Day(s)

Following each Floating Amounts Calculation

Period (1) (2)

	Determination of Business Days relating to:

- Determination Dates of Floating Rate

- Payment Dates

or failing these, 

Financial Centre(s) for the purposes of establishing Business Days in relation to:

- Determination Dates of Floating Rate

- Payment Dates
	TARGET Business Day 

TARGET Business Day 

…………………………………………………(3)

…………………………………………………(3)

	Business Day Convention
	The previous/following /following save following month, Business Day (1)

	Instructions for payments to X

Instructions for payments to Y
	Account n°


opened at


………… at ……………………………………

Account n°


opened at


………… at ……………………………………


	Notices to be sent to X 

Notices to be sent to Y
	(Name of Party X)

(Branch) 


Address 


Attention 


Telex 


Fax …………………………………………..

Name of Party Y) 


(Branch) 


Address 


Attention 


Telex


Fax…………………………………………….


	Agent
	X/Y (1)

	Initial Payment (if applicable)
	On the Commencement Date (X/Y) will pay to

(Y/X) (1)

	Special Provisions
	


Please return the duplicate of this Confirmation duly signed by your authorised representatives as quickly as possible.

Agreed

Name of Party X
Name of Party Y

Branch:
Branch:

By:
By:

Name and title
Name and title

(1) Specify as appropriate.

(2) Complete.

(3) Complete if different from TARGET Business Day.

From:   ………..


Party X

To:
………..


Party Y

CONFIRMATION OF A CURRENCY SWAP
We hereby confirm the terms of a Currency Swap governed by the FBF Master Agreement on forward financial instruments and the terms of the Schedule 'Interest Rate or Currency Swaps'.

	Reference of Swap 

transaction ………………………………..

Date of Master Agreement………………
	Transaction Date ……….……………

Commencement Date ………………

Final Payment Date………………….  


	Currency A
	

	Payer of Currency A
	(X / Y)  (1)

	Currency A
	……………………………………………………

	Notional Amount of Currency A
	……………………………………………………

	Rate of Currency A (if applicable)
	FR % p.a. or FL.R. month +l -……..% p. a.

(Reference to rate of Currency A) (1) (2)

	Calculation Date for rate of Currency A 

(if applicable)
	.................................................

Business Day(s) preceding/following each

Currency A Calculation Period (1)

	Basis of Calculation for Payment Amounts in

Currency A (if applicable)
	Actual/360 

 Actual 30/360

Actual/365 

 Actual 30E/360

Actual/Fixed 365 
 Actual/Actual (1)

	Currency A Payment Amount
	……………………………………………..

(an amount equal to the product of the Notional Amount of Currency A, the Rate of Currency A and the Basis of Calculation for amounts in Currency A Payment)

	Currency A Calculation Period
	Each period of…..… months commencing the……(and the …) of each calendar year from the Commencement Date until the Final Payment Date (2)


	First Period
	From ………. to……………………

	Rate of Currency A
	……………………………………………………

	Basis of Calculation
	……………………………………………………

	Currency A Payment Date
	The last day of each Calculation Period for each Currency A/ .... Business Day(s) following each Currency A Calculation Period (1) (2)

	Currency B
	

	Payer of Currency B
	(X/Y) (1)

	Currency B
	……………………………………………………

	Notional Amount of Currency B
	……………………………………………………

	Rate of Currency B (if applicable)
	FR ……. % p. a. or FL.R. month +l‑ ……. % p.a.


(Reference to rate of Currency B) (1) (2)

	Calculation Date for rate of Currency B
	Business Day(s) preceding/following each Currency B Calculation Period for (1)(2)

	Basis of Calculation for Payment Amounts in 

Currency B
	Actual/360                         Actual 30/360

Actual/365                         Actual 30E/360

Actual/ Fixed 365
………...Actual/Actual (1)

	Currency B Payment Amount
	………………………………………..

(An amount equal to the product of the Notional Amount of Currency B, the Rate of Currency B and the Basis of Calculation for Amounts for Payment in Currency B) 

	Currency B Calculation Period
	Each period of … months commencing the … (and the …) of each calendar year from the Commencement Date until the Final Payment Date (2)

	First period
	From ………. To……………………

	Rate of Currency B
	….………………………………….

	Basis of calculation
	………………………..……………

	Currency B Payment Date
	The last day of each Calculation Period for each Currency B / .... Business Day(s) following each Currency B Calculation Period (1) (2)


	Initial Swap (if applicable)
	On the Commencement Date

X will pay Y …… and

Y will pay X ……

	Final Swap (if applicable)
	On the Final Date

X will pay Y ..... and

Y will pay X …...

	Financial Centre(s) for the purposes of

establishing Business Days in relation to:

- Currency A Calculation Dates 

- Currency A Payment Dates 

- Currency B Calculation Dates 

- Currency B Payment Dates 

- Maturity Date
	………………………………………………

………………………………………………

………………………………………………

………………………………………………

………………………………………………

	Business Day Convention


	Previous /following/following save following month Business Day (1)



	Instructions for payments to X:

Currency A
Currency B
	Account n ° 


opened at .................................

………………at …………………

Account n° 


opened at 


...................... at 




	Instructions for payments to Y:

Currency A

Currency B
	Account n ° 


opened at 


...................... at 


Account n° 


opened at 


...................... at 




	Notices addressed to X
	(Name of Party X) 

(Branch)



Address 


Attention 
…..

Telex………………………………

Fax…………………………...…...




	Notices addressed to Y
	(Name of Party Y) 

(Branch)



Address 


Attention 


Telex 


Fax………………………………..

	Agent
	( X / Y )

	Special provisions
	




Please return the duplicate of the Confirmation as quickly as possible duly signed by your authorised representatives.

Agreed

Name of Party X
Name of Party Y


Branch
Branch

By
By

Name and title
Name and Title

(1) Specify as appropriate.

(2) Complete.

ANNEX I
INTERBANK INTEREST RATE SWAP TRANSACTION

EUR-SWAP-EONIA-IF (Settlement at term) (1)
EUR-SWAP-EONIA-IF Interbank Interest Rate Swap Transactions are Swap transactions entered into between two credit establishments on the basis of a Notional Amount in Euros (EUR) and by which on the Final Payment Date one Party pays Fixed Amounts calculated at the Fixed Rate and the other Party pays Floating Amounts calculated at the Floating Rate being the arithmetic mean of the EONIA.

The following provisions apply to EUR-SWAP-EONIA-IF.

Currency

Euro.

Fixed Amounts Payment Dates

The second Business Day following the last day of each Fixed Amount Calculation Period.
Floating Amounts Payment Dates

The second Business Day following the last day of each Floating Amount Calculation Period.

Fixed Amounts Calculation Periods
From the Commencement Date to the Maturity Date.

Floating Amounts Calculation Periods
From the Commencement Date to the Maturity Date.

Basis of Calculation for Fixed Amounts

Actual/360.


Basis of Calculation for Floating Amounts

Actual/360.

Fixed Amount

For each Fixed Amount Calculation Period, an amount equal to the product of the Notional Amount, the Basis of Calculation for Fixed Amount and the Fixed Rate.

Floating Amount

For each Floating Amount Calculation Period, an amount equal to the product of the Notional Amount, the Basis of Calculation for Floating Amount and the Floating Rate.

Floating Rate

For each Floating Rate Calculation Period, the arithmetic mean of EONIA from the first to the last day of the Floating Amount Calculation Period, its being understood that EONIA for each day is established by the European Central Bank and published by the European Banking Federation on the same day.
Rounding of Floating Rate

The Floating Rate shall be rounded to the nearest fourth decimal.  If the fifth decimal is equal to 5, then the fourth decimal shall be rounded up.

Business Days Determination 

TARGET Business Days (1)

Any transaction whereby one or both Party(ies) has to make one or more Payments other than the Fixed Amounts or Floating Amounts defined above is not a EUR-SWAP-EONIA-IF transaction.
(1) TARGET (Trans-European Automated Real-Time Gross  Settlement Express Transfer). 

ANNEX II

INTERBANK INTEREST RATE SWAP TRANSACTION

EUR-SWAP-EONIA-M (Monthly settlement)
EUR-SWAP-EONIA-M Interbank Interest Rate Swap Transactions are Swap transactions entered into between two credit establishments on the basis of a Notional Amount in Euro (EUR) and by which on monthly basis, one Party pays Fixed Amounts calculated at the Fixed Rate and the other Party pays Floating Amounts calculated at the Floating Rate being the arithmetic mean of the EONIA.

The following provisions apply to EUR-SWAP-EONIA-M Transactions.

Currency

Euro.

Fixed Amounts Payment Dates

The Second Business Day following the last day of each Fixed Amounts Calculation Period.
Floating Amounts Payment Dates

The second Business Day following the last day of each Floating Amounts Calculation Period.

Fixed Amounts Calculation Periods

Each period commencing on the day which, in any given month, corresponds to the calendar date on which the Commencement Date occurs, and ends on the day of the following month which corresponds to the calendar date on which the Commencement Date occurs, falling in its entirety between the Commencement Date and the Maturity Date.

Floating Amounts Calculation Period 

Each period commencing on the day which, in any given month, corresponds to the calendar date on which the Commencement Date occurs and ends on the day of the following month which corresponds to the calendar date on which the Commencement Date occurs, falling in its entirety between the Commencement Date and the Maturity Date.


Basis of Calculation for  Fixed Amounts

Actual/360.

Basis of Calculation for Floating Amounts

Actual/360.

Fixed Amount

For each Fixed Amounts Calculation Period, an amount equal to the product of the Notional Amount, the Basis of Calculation for Fixed Amounts and the Fixed Rate.

Floating Amount

For each Floating Amounts Calculation Period, an amount equal to the product of the Notional Amount, the Basis of Calculation for Floating Amounts and the Floating Rate.

Floating Rate

For each Floating Amounts Calculation Period, the arithmetic mean of EONIA, from the first to the last day of the Floating Rate Calculation Period, it being understood that EONIA for each day is established by the European Central Bank and published by the European Banking Federation on the same day.

Rounding of Floating Rate

The Floating Rate shall be rounded to the nearest fourth decimal. If the fifth decimal is equal to 5 the fourth decimal shall be rounded up.

Financial Centre for the purposes of determining Business Days

Paris.

Any transaction whereby one or both Party(ies) has to make one or more Payment(s) other than the Fixed Amounts or Floating Amounts defined above is not a EUR-SWAP-EONIA-M Transaction.

ANNEX III

INTERBANK INTEREST RATE SWAP

TRANSACTION

EUR-SWAP-TAM
EUR-SWAP-TAM Interbank Interest Rate Swap transactions are Swap transactions entered into between two credit establishments on the basis of a Notional Amount in Euros (EUR) and by which one Party pays Fixed Amounts calculated at a Fixed Rate and the other Party pays Floating Amounts calculated at the Floating Rate TAM (Annual Monetary Rate Taux Monétaire Annuel).

The following provisions apply to EUR-SWAP-TAM Transactions.
Currency

Euro.

Fixed Amounts Payment Dates

The second Business Day following the last date of each Fixed Amounts Calculation Period.
Floating Amounts Payment Dates

The Second Business Day following the last date of each Floating Amounts Calculation Period.

Fixed Amounts Calculation Periods

Each one-year period starting on the anniversary day of the Maturity Date till the next anniversary date, falling in its entirety between the Commencement Date and the Maturity Date.

Floating Amounts Calculation Periods

Each one-year period starting on the anniversary day of the Maturity Date until  the next anniversary date, falling in its entirety between the Commencement Date and the Maturity Date.


Basis of calculation for Fixed Amounts
Actual/Actual.

Basis of calculation for Floating Amounts

Actual/Actual.

Fixed Amount

For each Fixed Amounts Calculation Period an amount equal to the product of the Notional Amount, the Basis of calculation for Fixed Amounts and the Fixed Rate.

Floating Amount

For each Floating Amounts Calculation Period an amount equal to the product of the Notional Amount, the Basis of calculation for Floating Amounts and the Floating Rate.

Floating Rate

For each Floating Amounts Calculation Period, the TAM, expressed as a percentage per annum, established by the Caisse des Dépôts et Consignations and published on the first Business Day following the last day of each Floating Amounts Calculation Period.

Business Days Determination

TARGET Business Days.
Transactions whereby one or both Party(ies) have to make one or more Payment(s) other than the Fixed Amounts or Floating Amounts defined above are not EUR-SWAP-TAM transactions.

(1) TARGET (Trans-European  Automated Real Time Gross Settlement Express Transfer).

ANNEX IV

INTERBANK INTEREST RATE SWAP TRANSACTION

EUR-SWAP-T4M

EUR-SWAP-T4M Interbank Interest Rate Swap Transactions are Swap transactions entered into between two credit establishments on the basis of a Notional Amount in Euros (EUR) and by which one Party pays Fixed Amounts calculated at the Fixed Rate and the other Party pays Floating Amounts calculated at the Floating Rate T4M (Average Monthly Money Market Rate Taux Moyen Mensuel du Marché Monétaire).
The following provisions apply to EUR-SWAP-T4M Transactions.
Currency

Euro.

Fixed Amounts Payment Dates

The second Business Day following the last day of each Fixed Amounts Calculation Period.

Floating Amounts Payment Dates

The second Business Day following the last day of each Fixed Amounts Calculation Period.
Fixed Amounts Calculation Periods

Each entire calendar month between the Commencement Date and the Maturity Date.

Floating Amount Calculation Periods

Each entire calendar month between the Commencement Date and the Maturity Date.


Basis of Calculation for Fixed Amounts
Actual/360.

Basis of Calculation for Floating Amounts

Actual/360.

Fixed Amount

For each Fixed Amounts Calculation Period an Amount equal to the product of the Notional Amount, the Basis of Calculation for Fixed Amounts and the Fixed Rate.

Floating Amount

For each Floating Amounts Calculation Period an amount equal to the product of the Notional Amount, the Basis of Calculation for Floating Amounts and the Floating Rate.

Floating Rate
For each Floating Amounts Calculation Period, the T4M, expressed as a percentage per annum, established by the Caisse des Dépôts et Consignations and published on the first Business Day following the last day of each Floating Amounts Calculation Period.

Business Days Determination

TARGET Business Days (1)
Any transaction whereby one or both Party(ies) has to make one or more Payment(s) other than the Fixed Amounts or Floating Amounts defined above is not a EUR-SWAP-T4M transaction.
(1) TARGET (Trans-European Automated Real Time Gross Settlement Express Transfer).

ANNEX V
INTERBANK INTEREST RATE SWAP TRANSACTION

EUR-SWAP-T4M-TAM
EUR-SWAP-T4M-TAM Interbank Interest Rate Swap Transactions are Swap transactions entered into between two credit establishments on the basis of a Notional Amount in Euros (EUR) and by which one Party pays Fixed Amounts calculated at the Fixed Rate and the other Party pays Floating Amounts calculated at the Floating Rate TAM (Annual Monetary Rate Taux Annuel Moyen) with broken T4M (Average Monthly Money Market Rate Taux Moyen Mensuel du Marché Monétaire).

The following provisions apply to EUR-SWAP-T4M-TAM Transactions.

Currency

Euro.

Fixed Amounts Payment Dates
The second Business Day following the last day of each Fixed Amounts Calculation Period.

Floating Amounts Payment Dates

The second Business Day following the last day of each Floating Amounts Calculation Period.

Broken Period

From the Commencement Date to the first anniversary date of the Maturity Date.

Fixed Amounts Calculation Periods

For the Broken Period, each calendar month falling in its entirety between the Commencement Date and the last day of the Broken Period, and for each successive period, each period of one year from the anniversary of the Maturity Date up to the following anniversary, falling in its entirety between the last day of the Broken Period and the Maturity Date.


Floating Amounts Calculation Periods

For the Broken Period, each calendar month falling in its entirety between the Commencement Date and the last day of the Broken Period and for each successive period, each period of one year from the anniversary of the Maturity Date up to the following anniversary falling in its entirety between the last day of the Broken Period and the Maturity Date.

Basis of Calculation for Fixed Amounts

ActuaI/360 for the Fixed Amounts Calculation Periods of the Broken Period.

ActuaI/Actual for the following Fixed Amounts Calculation Periods.

Basis of Calculation for Floating Amounts
Actual/360 for the Floating Amounts Calculation Period for the Broken Period.

Actual/Actual for the following Floating Amounts Calculation Periods.

Fixed Amount

For each Fixed Amounts Calculation Period an amount equal to the product of the Notional Amount, the Basis of Calculation for Fixed Amounts and the Fixed Rate.

Floating Amount

For each Floating Amounts Calculation Period an amount equal to the product of the Notional Amount, the Basis of Calculation for Floating Amounts and the Floating Rate.


Floating Rate

For the Broken Period, the T4M, and for the following periods, the TAM, expressed as a percentage per annum, determined by the Caisse des dépôts et consignations and published on the first Business day following the last day of each Floating Amounts Calculation Period.  

Business Days determination

TARGET Business Days (1)
Any transaction whereby one or both Party(ies) has to make one or more Payment(s) other than the Fixed Amounts or Floating Amounts defined above is not a EUR-SWAP-T4M-TAM transaction.

(1) TARGET (Trans-European Automated Real Time Gross Settlement Express Transfer).












ANNEX VI

INTERBANK INTEREST RATE SWAP TRANSACTION

DEV-SWAP-IBOR
DEV-SWAP-IBOR (1) Interbank Interest Rate Swap Transactions are Swap transactions entered into between two credit establishments on the basis of a Notional Amount expressed in one of the Currencies in Annex IX under which one party pays a Fixed Amount calculated at the Fixed Rate, and the other Party pays Floating Amounts  calculated at one of the IBOR Floating Rates of the DEV Currency set out in the table at Annex IX.

The following provisions apply to DEV-SWAP-IBOR transactions.

Currency

DEV.

Fixed Amounts Payment Dates

The theoretical Fixed Amounts Payment Dates under the Business Day Convention.

Floating Amounts Payment Dates

The theoretical Floating Amounts Payment Dates under the Business Day Convention.

Fixed Amounts Calculation Periods

Each period, falling in its entirety between the Commencement Date and the Maturity Date, beginning on a Fixed Amounts Payment Date and ending on the following Fixed Amounts Payment Date with the exception of the first Fixed Amounts Calculation Period, which shall start on the Commencement Date and end on the first Fixed Amounts Payment Date.


Floating Amounts Calculation Periods

Each period, falling in its entirety between the Commencement Date and the Maturity Date commencing with a Floating Amounts Payment Date and ending on the following Floating Amounts Payment Date, with the exception of the first Floating Amounts Calculation Period which shall start on the Commencement Date and end on the first Floating Amounts Payment Date.

Fixed Amount

For each Fixed Amounts Calculation Period an amount equal to the product of the Notional Amount, the Fixed Amounts and the Fixed Rate.

Floating Amount

For each Floating Amounts Calculation Period, an amount equal to the product of the Notional Amount, the Basis of Calculation for Floating Amounts and the Floating Rate.

Floating Rate

1st Case:

For each Floating Amounts Calculation Period where the Floating Rate is not specified in the Confirmation and where the word 'INTERPOL' is not included in the definition of periodicity of the Floating Rate for such period, the Floating Rate specified in the Confirmation, for the number of months equal to the periodicity of the Floating Rate for such period, calculated and published as provided for in Annex IX.


2nd Case:

For each Floating Rate Calculation Period where 'INTERPOL' is included in the definition of the periodicity of the Floating Rate for such period the rate R calculated as set out below:

Either:

- INTERPOL X M - (X + 1) M the periodicity of the Floating Rate for such Calculation Period with X equal to 01, 02, 03, 04, 05, 06, 07, 08, 09, 10, 11.

- Dx the actual interest payment date of a loan on the Floating Rate terms set out in the Confirmation commencing on the first day of the relevant Floating Rate Calculation Period and with a maturity of X months.

- Dx + 1 the actual interest payment date of a loan on the Floating Rate terms set out in the Confirmation commencing on the first day of the relevant Floating Rate Calculation Period and with a maturity of X + 1 months.


- Dp the Floating Amount of the relevant Floating Amounts Calculation Period.


- Tx the floating amount specified in this Confirmation, for X months, determined and published as set out in the table.



- Tx + 1 the Floating Rate set out in the Confirmation for X + 1 months, determined and published as set out in the table.

Thus:

  Dp ‑ Dx

T = Tx  +     ___________  (Tx + 1 ‑ Tx)

 Dx + 1 ‑ Dx


where Dp - Dx and Dx + 1 - Dx equals the exact number of days between Dp and Dx, Dx + 1 and Dx respectively.

3rd Case:

For the first Floating Amounts Calculation Period and if the applicable Floating Rate is set out in the Confirmation, the Floating Rate so specified.
Financial Centre for establishing Business Days for Payment Dates

As defined in the Confirmation.
Postponement of Business Day

Following Business Day except following month.

Any transaction obliging one or both Parties to make one or several Payment(s) other than the Fixed Amount(s) or Floating Amount(s) set out above is not a DEV-SWAP-IBOR transaction.

___________

(1) DEV being the ISO code for one of the Currencies enumerable in the table of the "IBOR" predetermined principal floating rates.

ANNEX VII

From:  …………..


Party X

To:
………….


Party  Y

CONFIRMATION OF INTERBANK 

INTEREST RATE SWAP
CANCELS AND REPLACES ALL CONFIRMATIONS WITH THE SAME REFERENCE (1)
We hereby confirm the terms of the Interest Rate Swap Transaction (a) described below.

	Date of Master Agreement
	
(b)

	Party X Reference of Transaction 
	


	Payer of Fixed Amounts
	
(c)

	Payer of Floating Amounts
	
(c)

	Notional Amount
	


	Transaction Date
	
(b)

	Commencement Date
	
(b)

	Maturity Date
	
(b)

	Fixed Rate
	
% 

	Fixed Rate for Broken Period
	
% 
(2)

	Floating Rate Page for the first

Floating Amount Calculation Period
	
(f) (3)

	Floating Rate Page for the following

Floating Amount Calculation Periods
	
(f) (3)

	Floating Rate Intervals for the

first Floating Amount Calculation Period
	
(g) (3) (4)


	Floating Rate Intervals for the following

Floating Amount Calculation Periods
	
(g) (3)

	Theoretical Fixed Amount Payment Dates
	Every …….(d) to ……. (b)

Including …… (b) included (3)

	Calculation Basis for Fixed Amounts
	............ (e) (3)

	Theoretical Floating Amount Payment Dates 
	Every …….(d) to ……. (b)

Including …… (b) included (3)

	Basis of calculation for Floating Amounts
	............. (e) (3)



	Instructions for Payment to Party X
	............. 

	Issuer
	............. (h) 


(a) Stipulate one of the following codes:

EUR - SWAP - TAM,

EUR - SWAP - T4M,

EUR - SWAP - EONIA - IF,

EUR - SWAP - EONIA - M,

EUR - SWAP - T4M - TAM,

DEV - SWAP - IBOR,

DEV being the ISO code for one of the currencies set out in the table at Annex IX of predetermined Principal Floating Rates. 

(b) All dates are expressed in the form DD/MM/YYYY with the exception of those in (d).

(c) Stipulate one of the Parties:

- Party X

- Party Y

(d) These dates are expressed in DD/MM.  Two dates together are separated by a comma only.

(e) Stipulate one of the following basis of calculation: 

- Actual/360 

- Actual/365 

- Actual/Fixed 365 

- Actual 30/360 

- Actual 30E/360 

- ActuaI/Actual.

(f) Stipulate:


- either one of the IBOR rates (rate page) 

‑ or  the rate set out in the form XX,XXXX% in the event that the Floating Rate for the first Floating Amounts Calculation Period has been established.

(g) Stipulate:

- either one of the following periods:

· -01 M,

· -02 M,

· -03 M,

· -04 M,

· -05 M,

· -06 M,

· -07 M,

· -08 M,

· -09 M,

· -10 M,

· -11 M,

· -12 M,

- or : INTERPOL X M + 1 M

 where X is equal to 01, 02, 03, 04, 05, 06, 07, 08, 09, 10 or 11,.and X +1 is equal to the first integer greater than X in the series : 02, 03, 04, 05, 06, 07, 08, 09, 10, 11, 12.

(h) Stipulate details of the issuer.

(1) Only the Confirmations of Swap transactions revoking and replacing all previous Swap transaction confirmations with the same reference with Party X shall have this reference.

(2) Only Confirmations of 'EUR‑SWAP‑T4M‑TAM' Swap transactions should contain the definition 'Fixed Rate for Broken Period'.

(3) Only Confirmations of 'DEV-SWAP-IBOR' Swap transactions should contain :

(i) the definitions of 'Theoretical Fixed Rate Payment Dates' and 'Theoretical Floating Amounts Payment Dates'.

(ii) the definitions of 'Basis of Calculation for Fixed Amounts' and 'Basis of Calculation for Floating Amounts'.

(iii) the definitions of 'Floating Rate Periods for the first Floating Amounts Calculation Period' and 'Floating Rate Periods for the following Floating Amounts Calculation Periods'.

(4) Any Confirmation specifying the rate established in the form XX,XXXX% (cf. (f)) in the definition 'Floating Rate Page for the first Floating Amounts Calculation Period' should not contain the definition 'Floating Rate period for the first Floating Amounts Calculation Period'.

_________________

ANNEX VIII

FORM OF SWIFT CONFIRMATION (MT399)

20: (REFERENCE)

21: CONF-AFB-SWAP

FROM (PARTY X)

TO (PARTY Y)

CONFIRMATION OF INTEREST RATES SWAP TRANSACTION …….SWA :

1
.DATE OF MASTER AGREEMENT ………………… / ………. / ……………


2 REFERENCE OF TRANSACTION ……………………………………………

3 PAYER OF FIXED AMOUNTS………………..………………………………..

4 PAYER OF FLOATING AMOUNTS……………………………………………

5 NOTIONAL AMOUNT……………………………………………………………

6 TRANSACTION DATE ………………………………………………...………..

7 COMMENCEMENT DATE………… / ………… / …………………………….

8 MATURITY DATE………………….. / ……….. / …………………...…………

9 FIXED RATE………………………………………………………...……………

10 FLOATING RATE PAGE………………………………………………………

11 FIXED RATE FOR BROKEN PERIOD…………………………………..…..

12 PAYMENT DATES FOR FIXED AMOUNTS………………….….…………

FROM……………………………………TO……………………

13 BASIS OF CALCULATION FOR FIXED AMOUNTS………………………

14 PAYMENT DATES FOR FLOATING AMOUNTS………………...………..

FROM…………………………………….TO…………………..

15 BASIS OF CALCULATION FOR FLOATING AMOUNTS………….……..

16 1st  PERIOD FLOATING RATE BASIS………………………..…………….

17 FOLLOWING PERIOD FLOATING RATE BASIS…………………………

18 PARTY X INSTALMENT PAYMENTS………………………………………

19 ISSUER…………………………………………………………………………

01/1999
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