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Collateral Annex

Between:

Party A ( ( ( having its registered office at ( ( (, registered with the Registre du Commerce et des Sociétés under the number ( ( (
duly represented for the purposes of this Agreement

acting on behalf of the head office [and all branches in    ];

and

Party B ( ( ( having its registered office at ( ( (, registered with the register of companies under the number ( ( (
duly represented for the purposes of this Agreement

acting on behalf of the head office [and all branches in    ];

(“the Parties”)
Whereas: 

In accordance with the provisions of article L. 431-7-3 of the French Monetary and Financial Code, the Parties wish, by this annex (“Annex”), to make provision for the transfer of full title to sums of money, negotiable instruments, securities, contracts and notes to track the Value of the Reference Transactions.
The financial assets so transferred by one Party to the other will stand as collateral for all amounts which may be due by the former Party under all the Transactions governed by the Agreement, and in particular for the full payment of the Settlement Amount.
 
Pursuant to the provisions of the article referred to above, the debits and credits arising out of such transfers and those arising pursuant to the Transactions may be offset in accordance with the provisions of the Agreement, as supplemented by this Annex.


It has been agreed as follows:


Article 1 Definitions
1.1 For the purposes of this Annex, the following terms shall have the meaning set out below: 
Actual Differential

As at any Calculation Date, and where the absolute values of the Net Exposures of the Parties are different, or where the Net Exposures of the Parties are equal and are either both positive or both negative, the absolute value of the algebraic sum of the Net Exposures of the Parties;


Authorised Differential

The amount, expressed in the Reference Currency, specified in article 11.3, with which the Actual Differential is compared at the time of reconciliation of the Net Exposures provided for in article 11.1;

Beneficiary
The Party to which and in whose favour Collateral is transferred; 

Calculation Agent
Any person (a Party or a third party) designated as such in article 11.3 and whose role is to make certain determinations and calculations on behalf of o given Party or, as the case may be, of both Parties if the Parties have so agreed pursuant the article 11.3;

Calculation Date

The date, specified in article 11.3, agreed between the Parties as the date on which the determination of the Transfers is effected;

Collateral

Financial assets as defined in article 3.1 which have been received by the Beneficiary by reference to the evolution of the Value of the Reference Transactions in order to collateralise the Transferor’s obligations in respect of all Transactions governed by the Agreement;
Customary Delivery Periods

The periods specified in article 11.3 customarily required for the purpose of making a Delivery or effecting a transfer of financial assets, as determined by the regulations, professional rules or market practice applicable to each category of asset;

Minimum Transfer Amount of a Party

An amount, expressed in the Reference Currency, specified in article 11.3, above which that Party is obliged to make a Transfer;

Net Exposure

An amount, expressed in the Reference Currency, determined in relation to a Party in accordance with article 4.1 and corresponding to the valuation of the Reference Transactions for that Party;

 Reference Currency

The currency specified in article 11 .3 in which the Net Exposures, the Collateral and any Transfers are expressed;

Reference Rate

The interest rate specified in article 11.3, which reflects the cost of the unavailability of any sums of money comprising the Collateral or any Specific Collateral;

Reference Transaction

Any Transaction designated as such in article 11.3 other than any Transaction which has been expressly excluded from the scope of this Annex at the time of its conclusion;

Rounding Amount
The amount, expressed in the Reference Currency specified in article 11.3 and designed to permit the rounding of the amount of the Transfers to be made; 
Securities

Securities (other than shares), negotiable debt instruments (titres de créances négociables), French Treasury bills or any equivalent foreign financial instrument, as specified in article 11.3;

Specific Collateral

Any Collateral specified in article 11.3 which is intended to cover permanently any part of the exposure arising from the evolution of the Value of one or more Reference Transactions or any Collateral;

Threshold of a Party

The amount, expressed in the Reference Currency, specified in article 11.3, up to which the other Party agrees not to be covered in respect of its exposure to the Party concerned, by any Collateral other than Specific Collateral;
Transfer

Transfer, by one Party in favour of the other Party, of full title to sums of money (taking the form of an irrevocable transfer) or to Securities (by Delivery free of charge) or, as the case may be, to any other financial asset in accordance with the provisions of article 11.3. A Transfer occurs either when Collateral is transferred or when Collateral is returned;

Transferor

The Party providing Collateral to the other Party;

Valuation Percentage
The percentage specified in article 11.3 and to be applied to each category of financial asset to reflect their volatility or liquidity and used to determine the Weighted Value of the Collateral and the Transfers to be made;
Value of a Reference Transaction

The value of such Reference Transaction as determined by the Calculation Agent for the purpose of determining any Transfer, being the amount which would be paid or received if that Reference Transaction were terminated.

This value is, with respect to a Party, expressed as a positive number if it represents a sum which that Party is entitled to receive from the other Party, and is, in such case, equal to the amount which the other Party would have to pay to a third party for that third party to agree to assume its rights and obligations under the relevant Reference Transaction. This value is expressed as a negative number if it represents a sum which the relevant Party has to pay to the other Party, and, in such case, is equal to the amount which a third party would agree to pay to that other Party to assume its rights and obligations under the relevant Reference Transaction.

Weighted Value of the Collateral
The value of the Collateral weighted by the Valuation Percentage applicable to each category of asset comprising such Collateral;

1.2 Capitalised terms which are not defined above shall have the same meaning as in the Agreement.

Article 2 Purpose of the agreement
2.1 Each Party agrees to make Transfers to the other Party in accordance with the terms and conditions of this Annex to cover and collateralise performance of each and every one of its obligations arising under the Agreement and, in particular, the obligation to make full payment of the Settlement Amount.


2.2 The amount of Transfers shall be determined on each Calculation Date on the basis of the Value of all outstanding Reference Transactions and any Collateral, in accordance with the provisions of articles 4 and 5.


2.3 The Beneficiary undertakes to return the financial assets comprising the Collateral in accordance with the terms and conditions of this Annex, subject to (i) the full performance by the other Party of its obligations under the Agreement and (ii) there not having occurred an Event of Default in respect of that other Party.


Article 3 Eligible financial assets


3.1 The financial assets capable of constituting Collateral are the sums of money, negotiable instruments, Securities and notes specified in article 11.3.


3.2 The Transferor is free to choose from the financial assets specified in article 11.3 those which are to be the subject of a Transfer on any Calculation Date unless the Parties have previously agreed that the assets subject to such Transfer will require the prior consent of the Beneficiary. However, when Transfer corresponds to a return of Collateral, the Party in whose favour the Transfer is to be made may choose from the assets comprising the Collateral those which are to be the subject of the Transfer.


Article 4 Valuation of Reference Transactions and Collateral

On each Calculation Date, each Calculation Agent will value the Reference Transactions and determine the Weighted Value of the Collateral as follows:


4.1 Valuation of Reference Transactions


The Net Exposure of a Party is equal to the algebraic sum of the Values of the Reference Transactions on the Business Day preceding the relevant Calculation Date (or on any other date specified in article 11.3) increased, if so specified in article 11.3, by the algebraic sum of the amounts which are due and payable but unpaid under the Agreement, such amounts being expressed as a positive number when they are due to that Party and as a negative number when they are due to the other Party.


4.2 Determination of the Weighted Value of the Collateral


The Weighted Value of the Collateral is determined on the basis of the valuation of each category of financial asset comprising the Collateral, as follows:


* in the case of sums of money, the nominal amount of those sums together with, if the Parties have so agreed in article 11 .3, the accrued portion of the relevant compensation for such sums not being available, on the Business Day preceding the relevant Calculation Date (or on any other date agreed between the Parties in article 11.3);


* in the case of Securities traded on a regulated market, the last quoted price of those Securities on the Business Day preceding the relevant Calculation Date (or on any other date agreed between the Parties in article 11.3), together with, where relevant, interest accrued up to that date;


* in the case of Securities which are not traded on a regulated market, the most recent quotation or price of such Securities on the Business Day preceding the relevant Calculation Date (or on any other date agreed between the Parties in article 11.3), as determined by the issuer, a central bank or any other body with undisputed authority, together with, where relevant, interest accrued up to that date;


* in the case of other financial assets, the value of such assets as at the date and in accordance with the provisions agreed by the Parties in article 11.3

The Valuation Percentage applicable to each of these valuations shall be applied in order to determine the Weighted Value of the Collateral.


4.3 Differences in Valuation


The procedure for reconciliation specified in articles 11.1 or 11.2 shall be used if there is any difference in the valuation by the Calculation Agents of the Net Exposures or the Weighted Value of the Collateral.


Article 5 Determination and implementation of Transfers


5.1 Determination of Transfers


Transfers are determined by the Calculation Agents on each Calculation Date on the basis of the Net Exposure of the Party showing a positive Net Exposure (the “Exposed Party”) as follows:


5.1.1 Where the Net Exposure of the Exposed Party is greater than the Threshold of the other Party and the Exposed Party is the Beneficiary holding Collateral:


* If the Weighted Value of the Collateral is less than or equal to the difference between the Net Exposure of the Exposed Party and the Threshold of the other Party, the other Party shall provide such additional Collateral to the Exposed Party as is necessary to ensure that the Weighted Value of the Collateral of the Exposed Party is equal, after the relevant Transfer, to the Net Exposure of the Exposed Party less the Threshold of the other Party; and


* if the Weighted Value of the Collateral is greater than the difference between the Net Exposure of the Exposed Party and the Threshold of the other Party, the Exposed Party shall return such part of the Collateral as is necessary to ensure that the Weighted Value of the Collateral of the Exposed Party is equal, after the return of Collateral, to the Net Exposure of the Exposed Party less the Threshold of the other Party.


5.1.2 Where the Net Exposure of the Exposed Party is greater than the Threshold of the other Party and the other Party is the Beneficiary, that other Party shall return all the Collateral, without reference to the Minimum Transfer Amount, and shall provide Collateral to the Exposed Party so as to ensure that the Weighted Value of the Collateral is equal to the Net Exposure of the Exposed Party less the Threshold of the other Party.


5.1.3 Where the Net Exposure of the Exposed Party is less than or equal to the Threshold of the other Party, the Beneficiary (whichever Party it is) shall return all the Collateral to the other Party.


For information purposes only, the various Transfers to be made are set out in tabular form in article 11.4.


5.1.4 For the purposes of the preceding provisions:


* Specific Collateral will not be taken into account. The Parties shall, where relevant, make the Transfers relating to Specific Collateral specified in article 11.3;


* a Party shall only make a Transfer if its amount exceeds the Minimum Transfer Amount of that Party, except where all the Collateral has to be returned. A Transfer will be rounded up to the nearest integral multiple of the Rounding Amount where it is made to constitute Collateral and will be rounded down to the nearest integral multiple of the Rounding Amount where it is made to return part of any Collateral. Where all Collateral is to be returned, the return will be made without any reference to the Rounding Amount;


* the Valuation Percentage applicable to each category of financial asset farming part of any Transfer will be taken into account for the purpose of determining the Transfer;


* where the Parties have agreed in article 11.3 that only one of them is entitled to receive Collateral, the Threshold of the Party to whom Collateral can be provided will be deemed to be unlimited;


* any amount in a Currency other than the Reference Currency shall be converted into the Reference Currency on the basis of the spot exchange rates referred to in article 11.3.


5.2 Operational management of Transfers


5.2.1 As soon as possible after the relevant determination and no later than the time specified in article 11.3, the Calculation Agents shall notify the Parties of any Transfer to be made pursuant to article 5. They shall supply on demand the breakdown of the calculations made to determine such Transfer. Notifications by the Calculation Agents shall be conclusive and, in the absence of manifest error, may not be contested.


5.2.2 AIl Transfers will be made by book entry or by Delivery, or in any other way which is permitted by applicable rules and market practice and will be made within the Customary Delivery Periods with effect from receipt of the notification relating to such Transfers.


5.2.3 Every Transfer made pursuant to this Annex shall be accompanied by a notice permitting its identification from the Party making the Transfer to the other Party, which notice shall, for example, be in the following form:
“Transfer on [date] of [ • ] and/or [ • ] Securities as provided by the Annex dated [date of this Annex].”


Article 6 Holding and management of the Collateral
 
6.1 The Beneficiary has full title to the assets comprising the Collateral and may dispose of them freely, subject only to an obligation to return the same quantity (and, in the case of Securities, to return Securities of the same nature) when required to do so pursuant to the provisions of this Annex.


6.2 The Beneficiary may designate one or more institutions of its choice, located either in France or abroad, to hold in custody the financial assets comprising the Collateral. The notification details of these institutions are set out in article 11.3. The default of such custodian shall in no way release the Beneficiary of its obligation to return the relevant assets in accordance with the provisions of article 6.1.


6.3 Where interest or other revenues relating to any Securities comprising Collateral are paid and are not subject to any withholding tax or do not give rise to any tax credit, the Beneficiary shall pay to the other Party a cash amount equal to the sum which has been paid to it. This payment will be made on the effective date of payment of such interest or revenues. Other rights or securities allotted to the Beneficiary shall be kept by it and returned to the other Party at the same time as the Securities to which they relate. They shall be taken into account in the valuation of the Collateral.


6.4 Where interest or other revenues relating to any Securities comprising Collateral are paid subject to withholding tax or give rise to a tax credit, the relevant Securities shall be returned by the Beneficiary promptly and new Securities shall be substituted for the relevant Securities as provided in article 6.6.


6.5 As a result of the unavailability of sums of money (if any) comprising Collateral, which gives rise to a loss for the Transferor and an equivalent gain for the Beneficiary, the Beneficiary shall pay to the Transferor compensation calculated on the aggregate amount of money comprising the Collateral on the basis of the Reference Rate specified in article 11.3. The manner in which such compensation will be calculated and paid is set out in article 11.3.

6.6 The Transferor may decide at any time to substitute new Securities for the Securities comprising the Collateral, provided that, as at the date of any such decision, the Weighted Value of the Collateral after substitution is at least equal to the Weighted Value of the Collateral before substitution. To this end, the Transferor shall send a notice of substitution to the Beneficiary not later than two Business Days, in addition to the Customary Delivery Periods, before the anticipated date of substitution. On the date of substitution, the Beneficiary shall return the relevant Securities forthwith upon delivery to it by the Transferor of the new Securities. Such substitution will not operate as a novation with respect to outstanding Collateral.


Article 7 Maturity of Reference Transactions


Any Beneficiary of Collateral (including any Specific Collateral) shall return aIl such Collateral on the last of the termination dates of the Reference Transactions, provided that the other Party has fully complied with its obligations and no Event of Default has occurred with respect to that other Party.


Article 8 Failure to perform obligations under this annex


Any failure by a Party to make a Transfer which it is required to make shall constitute a “failure to make any payment or Delivery” within the meaning of article 7.1.1.1 of the Agreement. Any other breach of a provision of this Annex shall constitute a “failure to perform any other obligation pursuant to this Agreement” within the meaning of article 7.1.1.2 of the Agreement. The Non-Defaulting Party may rely on any such failure for the purpose of applying the provisions of articles 7 and 8 of the Agreement.

Article 9 Set-off between collateral and transactions


9.1 In accordance with the provisions of article L. 431-7-3 of the French Monetary and Financial Code, when the occurrence of an Event of Default results, by virtue of the provisions of articles 7 and 8 of the Agreement, in the termination of all transactions and the determination of the Settlement Amount, the debits and credits arising out of the Transfers and those arising out of the terminated Transactions will be offset on the Termination Date.


9.2 For the purposes of article 8.1.2 of the Agreement, any Collateral (including Specific Collateral) transferred to a Party shall be deemed to constitute an Amount Due by such Party, having a value equal to the market value of all the financial assets comprising such Collateral (including the accrued portion of any compensation due to the Transferor under article 6.5), as determined by the Non-Defaulting Party in a reasonable and objective manner on the Termination Date.
 
Article 10 Representations and other provisions 


10.1 Each Party required to make a Transfer comprising Securities represents that it has full title thereto and warrants that they are free and clear of any lien, security interest or other restriction which may affect the right to dispose of them freely.


10.2 Each Party repeats, as of the date on which this Annex is entered into, the representations made pursuant to article 6 of the Agreement, it being understood that all references to the Agreement include the provisions of this Annex.


10.3 Each Party shall bear the expenses which it or its Calculation Agent may incur pursuant to this Annex.


10.4 This Annex forms an integral part of the Agreement and comes into force on the date stated in article 11.3 or, if no such date is specified, at the time this Annex is signed.


Article 11 Differences in the valuation and variable parameters


11.1 Reconciliation of the differences in the Valuation of Net Exposures


Where the Actual Differential is greater than zero, the Parties shall adopt the following procedure for reconciling Net Exposures:


11.1.1 Actual Differential is less than Authorised Differential: automatic adjustment of Net Exposures


Where the Net Exposures of each Party are either both positive or both negative the Parties shall deem them to be equal to zero.


Where the Net Exposures of each Party are not both positive or both negative, the absolute value of their Net Exposure the Parties will assume them to be identical and equal to the arithmetic mean of the absolute values of their Net Exposures, such arithmetic mean being expressed, in the case of each party, as a positive or, as the case may be, a negative number, by reference to the sign of that Party’s original Net Exposure.


Article 5 will then be applied on the basis of the Net Exposures so calculated.

11.1.2 Actual Differential is greater than Authorised Differential: re-evaluation of Net Exposures

11.1.2.1 Provisional determination of the Net Exposures of the Parties


Where the Net Exposures of the Parties are either both positive or both negative, no provisional Transfer will be made.


Where the Net Exposures of the Parties are not both positive or both negative, the Parties shall assume provisionally that the absolute value of their Net Exposure is identical and is equal to the arithmetic mean of the absolute values of the Net Exposures determined, such arithmetic mean being expressed, in the case of each party, as a positive or, as the case may be, a negative number, by reference to the sign of that Party’s original Net Exposure.


The Parties shall determine a provisional Transfer in accordance with article 5 on the basis of the Net Exposures as established above. The amount of the Transfer to be made shall be as notified to the other Party by the first Party to make such notification, not later than 11.00 hours (Paris time) on the first Business Day following the Calculation Date.


11.1.2.2 Final determination of the Net Exposures of the Parties
 
Each Party shall provide to the other Party details of the calculation of their Net Exposure not later than 17.00 hours (Paris time) on the Business Day following the Calculation Date. They shall then consult with each other and their Calculation Agent in order to reach an agreement on their Net Exposure.


Where the Parties reach an agreement on the absolute value of their Net Exposure, article 5 shall apply. The additional Transfer to be made (which shall take into account the provisional Transfer made pursuant to article 11.1.2.1) shall be as notified to the other Party by the first Party to make such notification, not later than 17.00 hours (Paris time) on the second Business Day following the Calculation Date.


Where the Parties do not reach agreement on the amount of the absolute values of their Net Exposure before 17.00 hours (Paris time) on the second Business Day following the Calculation Date, each Party will appoint three leading dealers in the market for the relevant type of derivative transactions, it being understood that the same dealers may be appointed by both Parties. The Parties shall request these dealers to provide, on the third Business Day following the Calculation Date, quotations as at 16.00 hours (Paris time) on the same day for the Values of the Reference Transactions on which the Parties are not in agreement. The Values of these Reference Transactions, where four or more quotations are obtained, will be determined on the basis of the arithmetic mean of the quotations obtained in accordance with this paragraph, without regard to the highest and lowest quotations. The respective position of the Parties and whether the quotations obtained are positive or negative will be taken into account when calculating the values so determined.

Article 5 will then be applied on the basis of the Values of the Reference Transactions so calculated. The amount of the Transfer to be made (which shall take into account the provisional Transfer made pursuant to article 11.1.2.1) shall be as notified to the other Party by the first Party to make such notification, not later than 11.00 hours (Paris time) on the fourth Business Day following the Calculation Date.

11.2 Reconciliation of the differences in the Valuation of the Weighted Value of the Collateral
Where, on the Calculation Date, the Parties are not in agreement on the Weighted Value of the Collateral, the Weighted Value of the Collateral shall be deemed to be equal to the arithmetic mean of the respective valuations of each Party.
11.3 Variable parameters 
	IDENTIFICATION OF AGREEMENT, TRANSACTIONS AND PARTIES

	Identification of the Agreement
	[Name of the parties and Date of Signature]

	Reference Transactions
	[Specify the relevant Transactions]

	Party capable of being the Beneficiary of Collateral
	[Party A, Party B, Party A and Party B]

	Calculation Agent of Party A
	

	Calculation Agent of Party B
	

	Operational management of transfers

	Inclusion of unpaid amounts in the valuation of Reference Transactions
	yes / no

	Inclusion of compensation for the unavailability of Collateral in the form of cash in the determination of the Weighted Value of the Collateral
	yes / no

	Eligible Financial Assets
	Type of eligible financial asset
	Comprising the Collateral of Party A
	Comprising the Collateral of Party B
	Valuation Percentage (≤ 100 %)

	
	Sums of money in euros
	
	
	-------%

	
	Sums of money in other currencies
	
	
	-------%

	
	French Government Securities
	
	
	-------%

	
	Other Securities traded on a regulated market
	
	
	-------%

	
	Other financial assets
	
	
	-------%

[indicate how the Weighted Value is to be determined]

	
	Prior consent of the Parties under article 3.2.
	yes / no
	yes / no
	


	Agreed date for the determination of the Weighted Value of the Collateral
	Sums of money                                            [Optional]

	
	Securities                                                     [Optional]

	
	Any other assets                                          [Mandatory]

	Calculation Date
	

	Reference prices

	Reference price of the Securities comprising the Collateral
	

	Reference Currency
	

	Reference Exchange Rate for Currencies
	Day
Time

	Thresholds and Rounding

	Rounding Amount
	

	Threshold of Party A
	

	Minimum Transfer Amount of Party A
	

	Threshold of Party B
	

	Minimum Transfer Amount of Party B
	

	Authorised Differential
	

	Timetable

	Time limits for notification of Transfers
	(Date and time to be completed)

	For reconciliation of Net Exposures in accordance with article 11.1.2
	(if none specified, as provided for in article 11.1.2)

	Customary Delivery Periods
	Type of financial assets :



	
	Sums of money in euros

	
	Sums of money in other currencies

	
	Securities denominated in euros

	
	Securities denominated in other currencies

	
	All other financial assets

	Specific Collateral

	Specific Collateral in favour of Party A
	

	Specific Collateral in favour of Party B
	

	Provisions for constituting Specific Collateral
	

	Provisions for managing Specific Collateral
	

	ADMINISTRATIVE DETAILS OF PARTY A

	Address for communications
	(in the absence of an address, the registered office of Party A)

	Department
	(in the absence of a department, the registered office of Party A)

	Telex number
	

	Telephone number
	

	For the attention of
	(in the absence of a name, the company’s officers)


	Depositary of financial assets comprising the Collateral provided to Party A
	For negotiable instruments:
For sums of money:

	ADMINISTRATIVE DETAILS OF PARTY B

	Address for communications
	(in the absence of an address, the registered office of Party B)

	Department
	(in the absence of a department, the registered office of Party B)

	Telex number
	

	Telephone number
	

	For the attention of
	(in the absence of a name, the company’s officers)

	Depositary of financial assets comprising the Collateral provided to Party B
	For negotiable instruments:

For sums of money:

	OTHER PROVISIONS

	Date from which this Annex takes effect
	

	Reference Rate
	

	Party A’s Custodian
	

	Party B’s Custodian
	

	Other provisions
	


11.4 Table summarising transfers
	CALCULATION OF TRANSFERS

	NET EXPOSURE OF PARTY X
	NET EXPOSURE AND THRESHOLD OF PARTY Y
	COLLATERAL (except for Specific Collateral)
	AMOUNT OF TRANSFERS TO BE EFFECTED
(except for Rounding and Minimum Transfer Amounts)

	
	
	for the benefit of Party X
	for the benefit of Party Y
	

	+ NE
	NE – Fy > 0
	Gvp
	
	· Where (NE-Fy) > Gvp, the Party making the Transfer is Y
Transfer = [(NE-Fy)-Gvp]/cp

· Where (NE-Fy) < Gvp, the Party making the Transfer is X
Transfer = [Gvp – (NE-Fy)]/cp

	
	
	
	Gvp
	The party making the Transfer is Y
Transfer = G + (NE-Fy)/cp

	+ NE
	NE – Fy ≤ 0
	Gvp
	
	The Party making the Transfer is X

Transfer = G

	
	
	
	Gvp
	The Party making the Transfer is Y

Transfer = G


	Explanations and notes

	In this table:

+ NE represents the Net Exposure of the Party with the positive Net Exposure;

G represents the non-Weighted Value of the Collateral (excluding Specific Collateral);

Gvp represents the Weighted Value of the Collateral (excluding Specific Collateral);

Fy represents the Threshold of Party Y;

Cp represents the Valuation Percentage for the relevant financial assets to be transferred (such percentage being less than or equal to 100), as determined in article 11.3. Where financial assets of different categories form part of the same Transfer, the appropriate Valuation Percentage is used for each of the relevant categories.




Executed in ……………on ……………in ……………originals.
For Party A






For Party B

Name:







Name:

Title:







Title:
